REVIEW OF FIDELITY Spartan U.S. Equity Index Fund

Investment Approach

The Spartan U.S. Equity Index Fund focuses on providing investment results that represent the total
return performance of common stocks publicly traded in the United States. Normally at least 80% of
investments in the fund are common stocks included in the S&P 500 Index, an index that represents the
performance of a broad range of common stocks publicly traded in the United States.

Performance Commentary

The Spartan U.S. Equity Index Fund return of -26.2% matched the S&P 500 benchmark return for the
one-year period ended June 30, 2009. The performance of the Spartan U.S. Equity Index Fund is
characteristic of the fund’s objective to closely track the returns of the benchmark.

Fund Characteristics U.S. Equity Index Fund
Total Fund Assets $14.4 billion
Capitalization Focus Large
Number of Holdings 509
Turnover 8%
Fees 0.10% Annually
Portfolio Manager (tenure) Geode Capital Management
since August 2003
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Historical Returns

Fidelity Spartan U.S.

Equity Index Fund S&P 500 Return

Return Rank * Return Rank * | Difference
1999 20.7 40 21.0 33 -0.3
2000 -9.2 60 -9.0 58 -0.1
2001 -12.0 41 -11.9 37 -0.2
2002 -22.2 40 -22.1 36 -0.1
2003 28.5 31 28.7 28 -0.2
2004 10.7 45 10.9 43 -0.2
2005 4.8 55 4.9 53 -0.1
2006 15.7 25 15.8 21 -0.1
2007 5.4 69 55 68 -0.1
2008 -37.0 68 -37.0 67 0.0
2009 (6 months) 3.2 47 3.2 48 0.1
Trailing 3-Year -8.3% 77 -8.2% 77 0.0
Trailing 5-Year -2.3 93 -2.2 93 0.0
Trailing 10-Year -2.3 98 -2.2 96 -0.1

* Rank of 1 is best and 100 is worst.

Assessment

The Spartan U.S. Equity Index Fund has continued to meet its objective by closely tracking the

benchmark over all time periods presented. Slight underperformance is attributable to fees.

recommend retention of this fund.
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